
Nothing in this document is intended to or should be construed as advice. 
This presentation is directed exclusively to non-US persons and should not be accessed by any person in the United States. This document does not constitute an offering or recommendation by Henderson to residents of Latin America of any security, 
investment management service or advisory service. Henderson is not registered as a brokerage firm, investment advisor, financial services firm or fund manager in any jurisdiction in Latin America.

Data: As of 30/10/2020

Currency: US Dollar

Portafolio LEBSA Conservador

Portfolio Analysis

Janus Henderson Investors, one of its affiliated advisors, or its employees, may have a position in the securities mentioned in the report. References made to individual securities should not constitute or form part of 
any offer or solicitation to issue, sell, subscribe or purchase the security. For illustrative purposes only and is not indicative of the historical or future performance of the strategy or the chances of success of any 
particular strategy.

Source: Morningstar Direct



Portafolio LEBSA Conservador - Asset Allocation

Portfolio Date: 31/10/2020

%

Equity (Net) 19.8

Bond (Net) 66.3

Cash (Net) 11.6

Other (Net) 2.3

Total 100.0

Portafolio LEBSA Conservador - Portfolio Holdings

%

Janus Henderson Balanced A2 USD 10.0

Janus Henderson Hrzn Strat Bd A2 USD 10.0

MFS Meridian Prudent Capital A1 USD 10.0

New Capital Wlthy Ntn Bd USD Ord Acc 10.0

PIMCO GIS Income E USD Acc 10.0

Schroder ISF Glb Crdt Inc A Dis USD M 10.0

MFS Meridian Global Oppc Bd A1 USD 8.0

AB American Income A2 Acc 6.0

Neuberger Berman Shrt DurEM DbtUSD A Acc 6.0

Janus Henderson US Sh-Trm Bd A2 USD 5.0

Other 15.0

Total 100.0

Source: Morningstar Direct



Portafolio LEBSA Conservador - Fixed-Income Credit Quality

Portfolio Date: 31/10/2020

%

AAA 24.2

AA 6.3

A 12.3

BBB 28.0

BB 14.9

B 9.4

Below B 2.6

Not Rated 2.3

Total 100.0

Fixed Income Portfolio Statistics

Average Credit Quality

Average Eff Duration

Yield to Maturity

Average Coupon

BB

3.32

2.86

3.70

Portafolio LEBSA Conservador - Fixed-Inc Sectors (Morningstar)

Portfolio Date: 31/10/2020

%

Government 11.3

Government Related 4.7

Municipal Taxable 0.1

Municipal Tax-Exempt 0.0

Bank Loan 0.4

Convertible 2.0

Corporate Bond 33.1

Preferred Stock 0.1

Agency Mortgage-Backed 5.0

Non-Agency Residential Mortgage-Backed 0.6

Commercial Mortgage-Backed 0.4

Covered Bond 0.1

Asset-Backed 2.4

Cash & Equivalents 15.4

Swap 2.5

Forward/Future 21.9

Option/Warrant 0.0

Total 100.0

Source: Morningstar Direct



Portafolio LEBSA Conservador - Equity Market Capitalization

Portfolio Date: 31/10/2020

%

Giant 46.7

Large 39.6

Mid 12.5

Small 1.2

Micro 0.0

Total 100.0

Portafolio LEBSA Conservador - Equity Sectors (Morningstar)

Portfolio Date: 31/10/2020

%

Basic Materials 1.8

Consumer Cyclical 12.9

Financial Services 12.0

Real Estate 5.1

Consumer Defensive 15.7

Healthcare 9.6

Utilities 0.2

Communication Services 13.4

Energy 0.0

Industrials 4.0

Technology 25.3

Total 100.0

Portafolio LEBSA Conservador - Equity Regional Exposure

Portfolio Date: 31/10/2020

%

North America 68.3

Latin America 0.7

United Kingdom 3.4

Europe dev 17.8

Europe emrg 0.0

Africa/Middle East 1.5

Australasia 0.1

Japan 5.3

Asia dev 0.3

Asia emrg 2.6

Total 100.0

Equity Portfolio Statistics

P/E Ratio (TTM)

Average Market Cap (mil)

27.74

94,020.16

Source: Morningstar Direct



Performance - 1 Year

Time Period: 01/11/2019 to 31/10/2020

Return Std Dev
Sharpe

Ratio

Portafolio LEBSA Conservador

Janus Henderson Hrzn Strat Bd A2 USD

AB American Income A2 Acc

New Capital Wlthy Ntn Bd USD Ord Acc

PIMCO GIS Income E USD Acc

MFS Meridian Global Oppc Bd A1 USD

Neuberger Berman Shrt DurEM DbtUSD A Acc

Janus Henderson US Sh-Trm Bd A2 USD

MFS Meridian Limited Maturity A1 USD

Robeco Global Consumer Trends Eqs DH $

Ninety One GSF Glb Frchs A Acc USD

Schroder ISF Glb Crdt Inc A Dis USD M

Franklin US Opportunities A(acc)USD

Janus Henderson Balanced A2 USD

MFS Meridian Prudent Capital A1 USD

6.62 8.12 0.75

1.43 12.80 0.12

6.16 10.97 0.54

2.56 9.99 0.24

3.44 6.50 0.45

6.30 9.64 0.61

1.96 11.50 0.17

3.77 3.70 0.84

3.16 4.65 0.55

33.52 20.19 1.50

5.50 18.72 0.34

3.51 12.09 0.29

32.79 25.65 1.21

7.33 14.91 0.50

6.29 5.70 0.98

Risk-Reward -1 Year

Time Period: 01/11/2019 to 31/10/2020

Calculation Benchmark: None

Std Dev
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AB American Income A2 Acc

New Capital Wlthy Ntn Bd USD Ord Acc

PIMCO GIS Income E USD Acc

MFS Meridian Global Oppc Bd A1 USD

Neuberger Berman Shrt DurEM DbtUSD A Acc

Janus Henderson US Sh-Trm Bd A2 USD

MFS Meridian Limited Maturity A1 USD

Robeco Global Consumer Trends Eqs DH $

Ninety One GSF Glb Frchs A Acc USD

Schroder ISF Glb Crdt Inc A Dis USD M

Franklin US Opportunities A(acc)USD

Janus Henderson Balanced A2 USD

MFS Meridian Prudent Capital A1 USD
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Source: Morningstar Direct



Performance - 3 Year

Time Period: 01/11/2017 to 31/10/2020

Return Std Dev
Sharpe

Ratio

Portafolio LEBSA Conservador

Janus Henderson Hrzn Strat Bd A2 USD

AB American Income A2 Acc

New Capital Wlthy Ntn Bd USD Ord Acc

PIMCO GIS Income E USD Acc

MFS Meridian Global Oppc Bd A1 USD

Neuberger Berman Shrt DurEM DbtUSD A Acc

Janus Henderson US Sh-Trm Bd A2 USD

MFS Meridian Limited Maturity A1 USD

Robeco Global Consumer Trends Eqs DH $

Ninety One GSF Glb Frchs A Acc USD

Schroder ISF Glb Crdt Inc A Dis USD M

Franklin US Opportunities A(acc)USD

Janus Henderson Balanced A2 USD

MFS Meridian Prudent Capital A1 USD

5.75 6.14 0.68

5.50 5.29 0.74

3.80 7.57 0.33

5.81 7.11 0.61

2.80 5.90 0.23

4.80 4.47 0.72

2.73 6.69 0.20

2.59 2.20 0.45

2.51 2.74 0.34

19.26 16.30 1.07

4.08 7.16 0.38

17.84 19.81 0.85

7.59 14.15 0.48

8.02 10.72 0.63

5.75 5.33 0.78

Risk-Reward -3 Year

Time Period: 01/11/2017 to 31/10/2020

Calculation Benchmark: None

Std Dev
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PIMCO GIS Income E USD Acc

MFS Meridian Global Oppc Bd A1 USD

Neuberger Berman Shrt DurEM DbtUSD A Acc

Janus Henderson US Sh-Trm Bd A2 USD

MFS Meridian Limited Maturity A1 USD

Robeco Global Consumer Trends Eqs DH $

Ninety One GSF Glb Frchs A Acc USD

Schroder ISF Glb Crdt Inc A Dis USD M

Franklin US Opportunities A(acc)USD

Janus Henderson Balanced A2 USD

MFS Meridian Prudent Capital A1 USD
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Source: Morningstar Direct



Performance - Since Common Inception

Time Period: Since Common Inception (01/08/2017) to 31/10/2020

Return Std Dev
Sharpe

Ratio

Portafolio LEBSA Conservador
Janus Henderson Hrzn Strat Bd A2 USD
AB American Income A2 Acc
New Capital Wlthy Ntn Bd USD Ord Acc
PIMCO GIS Income E USD Acc
MFS Meridian Global Oppc Bd A1 USD
Neuberger Berman Shrt DurEM DbtUSD A Acc
Janus Henderson US Sh-Trm Bd A2 USD
MFS Meridian Limited Maturity A1 USD
Robeco Global Consumer Trends Eqs DH $
Ninety One GSF Glb Frchs A Acc USD
Schroder ISF Glb Crdt Inc A Dis USD M
Franklin US Opportunities A(acc)USD
Janus Henderson Balanced A2 USD
MFS Meridian Prudent Capital A1 USD

5.83 5.90 0.73
5.41 5.09 0.76
3.60 7.29 0.31
5.70 6.85 0.62
3.03 5.67 0.28
4.71 4.32 0.74
2.75 6.42 0.22
2.42 2.12 0.41

19.53 15.72 1.12
7.62 13.60 0.50
4.35 6.88 0.43

18.12 19.09 0.89
8.53 10.32 0.70
6.04 5.15 0.86

2.33 2.64 0.31

Risk-Reward - Since Common Inception

Time Period: Since Common Inception (01/08/2017) to 31/10/2020

Calculation Benchmark: None
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New Capital Wlthy Ntn Bd USD Ord Acc

PIMCO GIS Income E USD Acc

MFS Meridian Global Oppc Bd A1 USD

Neuberger Berman Shrt DurEM DbtUSD A Acc

Janus Henderson US Sh-Trm Bd A2 USD

MFS Meridian Limited Maturity A1 USD

Robeco Global Consumer Trends Eqs DH $

Ninety One GSF Glb Frchs A Acc USD

Schroder ISF Glb Crdt Inc A Dis USD M

Franklin US Opportunities A(acc)USD

Janus Henderson Balanced A2 USD

MFS Meridian Prudent Capital A1 USD
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Source: Morningstar Direct



Investment Growth

Time Period: Since Common Inception (27/07/2017) to 31/10/2020

10/2017 04/2018 10/2018 04/2019 10/2019 04/2020 10/2020
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Portafolio LEBSA Conservador 120.2 Janus Henderson Hrzn Strat Bd A2 USD 118.7 AB American Income A2 Acc 112.2

New Capital Wlthy Ntn Bd USD Ord Acc 119.9 PIMCO GIS Income E USD Acc 110.2 MFS Meridian Global Oppc Bd A1 USD 116.1

Neuberger Berman Shrt DurEM DbtUSD A Acc 109.3 Janus Henderson US Sh-Trm Bd A2 USD 108.2 MFS Meridian Limited Maturity A1 USD 107.8

Robeco Global Consumer Trends Eqs DH $ 178.9 Ninety One GSF Glb Frchs A Acc USD 126.2 Schroder ISF Glb Crdt Inc A Dis USD M 115.1

Franklin US Opportunities A(acc)USD 169.9 Janus Henderson Balanced A2 USD 130.0 MFS Meridian Prudent Capital A1 USD 121.0

Source: Morningstar Direct



Calendar Year Returns

Data Point: Return Currency: US Dollar Source Data: Total, Monthly Return

YTD 2019 2018 2017 2016
Portafolio LEBSA Conservador
Janus Henderson Hrzn Strat Bd A2 USD
AB American Income A2 Acc
New Capital Wlthy Ntn Bd USD Ord Acc
PIMCO GIS Income E USD Acc
MFS Meridian Global Oppc Bd A1 USD
Neuberger Berman Shrt DurEM DbtUSD A Acc
Janus Henderson US Sh-Trm Bd A2 USD
MFS Meridian Limited Maturity A1 USD
Robeco Global Consumer Trends Eqs DH $
Ninety One GSF Glb Frchs A Acc USD
Schroder ISF Glb Crdt Inc A Dis USD M
Franklin US Opportunities A(acc)USD
Janus Henderson Balanced A2 USD
MFS Meridian Prudent Capital A1 USD

4.68 13.13 -0.95 2.48
7.00 10.13 -0.66 1.39

5.17 14.71
0.55 12.28 -1.11

-2.13
4.75
7.10

7.74
7.37

1.02 8.11 -0.66 6.39 7.36
3.89 10.89 -0.29 3.55 -0.90
0.93 6.85 0.27 3.94 4.93
3.59 3.73 0.71 0.84 1.22
3.09 4.12 0.49 0.92 0.93

26.35 35.02 -2.46 34.55 -2.69
-0.11 27.01 -4.48 23.80 -0.07

3.00 20.08 -0.95 16.43 3.01

2.64 11.26 -1.64 7.83 1.10
24.71 32.09 -1.86 26.94 -2.38

4.49 12.86 -1.43 13.59 0.92

Returns

Calculation Benchmark: None
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Portafolio LEBSA Conservador Janus Henderson Hrzn Strat Bd A2 USD AB American Income A2 Acc

New Capital Wlthy Ntn Bd USD Ord Acc PIMCO GIS Income E USD Acc MFS Meridian Global Oppc Bd A1 USD

Neuberger Berman Shrt DurEM DbtUSD A Acc Janus Henderson US Sh-Trm Bd A2 USD MFS Meridian Limited Maturity A1 USD

Robeco Global Consumer Trends Eqs DH $ Ninety One GSF Glb Frchs A Acc USD Schroder ISF Glb Crdt Inc A Dis USD M

Franklin US Opportunities A(acc)USD Janus Henderson Balanced A2 USD MFS Meridian Prudent Capital A1 USD
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Source: Morningstar Direct



Market Performance

Time Period: Since Common Inception (01/08/2017) to 31/10/2020

Return
Cumulative

Return
Max

Drawdown

Max
Drawdown

Peak
Date

Max
Drawdown

Valley
Date

Portafolio LEBSA Conservador

Janus Henderson Hrzn Strat Bd A2 USD

AB American Income A2 Acc

New Capital Wlthy Ntn Bd USD Ord Acc

PIMCO GIS Income E USD Acc

MFS Meridian Global Oppc Bd A1 USD

Neuberger Berman Shrt DurEM DbtUSD A Acc

Janus Henderson US Sh-Trm Bd A2 USD

MFS Meridian Limited Maturity A1 USD

Robeco Global Consumer Trends Eqs DH $

Ninety One GSF Glb Frchs A Acc USD

Schroder ISF Glb Crdt Inc A Dis USD M

Franklin US Opportunities A(acc)USD

Janus Henderson Balanced A2 USD

MFS Meridian Prudent Capital A1 USD

5.41 18.69 -4.98 01/03/2020 31/03/2020

5.83 20.21 -7.73 01/02/2020 31/03/2020

3.60 12.17 -10.83 01/03/2020 31/03/2020

5.70 19.76 -7.92 01/03/2020 31/03/2020

3.03 10.19 -8.89 01/02/2020 31/03/2020

4.71 16.12 -4.77 01/03/2020 31/03/2020

2.75 9.22 -9.72 01/02/2020 31/03/2020

2.42 8.09 -2.43 01/03/2020 31/03/2020

2.33 7.79 -3.45 01/03/2020 31/03/2020

19.53 78.58 -15.81 01/10/2018 31/12/2018

7.62 26.97 -14.36 01/02/2020 31/03/2020

4.35 14.85 -9.79 01/02/2020 31/03/2020

18.12 71.81 -17.36 01/09/2018 31/12/2018

8.53 30.48 -12.62 01/02/2020 31/03/2020

6.04 21.00 -5.72 01/09/2018 31/12/2018

Correlation Matrix

Time Period: Since Common Inception (01/08/2017) to 31/10/2020

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

1.00

0.83 1.00

0.89 0.84 1.00

0.88 0.91 0.93 1.00

0.88 0.76 0.94 0.85 1.00

0.82 0.92 0.90 0.95 0.79 1.00

0.86 0.75 0.94 0.84 0.98 0.77 1.00

0.87 0.90 0.90 0.88 0.86 0.84 0.88 1.00

0.86 0.91 0.94 0.89 0.89 0.87 0.90 0.98 1.00

0.86 0.52 0.58 0.55 0.62 0.48 0.59 0.60 0.56 1.00

0.85 0.52 0.55 0.55 0.59 0.47 0.56 0.57 0.53 0.90 1.00

0.92 0.87 0.93 0.89 0.95 0.86 0.94 0.93 0.93 0.65 0.63 1.00

0.88 0.59 0.60 0.59 0.63 0.53 0.60 0.66 0.61 0.96 0.92 0.68 1.00

0.89 0.56 0.64 0.61 0.68 0.52 0.64 0.63 0.61 0.91 0.95 0.71 0.94 1.00

0.54 0.23 0.21 0.28 0.20 0.23 0.14 0.19 0.12 0.76 0.77 0.22 0.72 0.67 1.00

1    Portafolio LEBSA Conservador

2    Janus Henderson Hrzn Strat Bd A2 USD

3    AB American Income A2 Acc

4    New Capital Wlthy Ntn Bd USD Ord Acc

5    PIMCO GIS Income E USD Acc

6    MFS Meridian Global Oppc Bd A1 USD

7    Neuberger Berman Shrt DurEM DbtUSD A Acc

8    Janus Henderson US Sh-Trm Bd A2 USD

9    MFS Meridian Limited Maturity A1 USD

10    Robeco Global Consumer Trends Eqs DH $

11    Ninety One GSF Glb Frchs A Acc USD

12    Schroder ISF Glb Crdt Inc A Dis USD M

13    Franklin US Opportunities A(acc)USD

14    Janus Henderson Balanced A2 USD

15    MFS Meridian Prudent Capital A1 USD

1.00 to 0.80 0.80 to 0.60 0.60 to 0.40 0.40 to 0.20 0.20 to 0.00
0.00 to -0.20 -0.20 to -0.40 -0.40 to -0.60 -0.60 to -0.80 -0.80 to -1.00

Source: Morningstar Direct



Nothing in this document is intended to or should be construed as advice. 
This document is solely for the use of professional investors and ahould not be distributed further than the intended audience.

Janus Henderson US Mutual Fund

This information is being provided pursuant to your request, is for discussion purposes only and may not be copied, reproduced or otherwise redistributed to anyone. The [Janus Henderson Horizon Strategic Bond Fund] will vary from the 
example shown. The data shown is based on the Janus Henderson Strategic Income fund, which is a U.S. registered mutual fund managed by same manager(s) in substantially similar strategy, however it is not available for non U.S. 
domiciled investors. The data is for illustrative purposes to show the capabilities of the [Janus Henderson Horizon Strategic Bond Fund] team. Performance, ratings and statistics will vary due to fees, asset size, cash flows and other factors.

Important Information:
If you invest in a share class denominated in a currency other than the fund’s base currency or your own currency, you are subject to foreign exchange fluctuations that may affect the value of your investment. 

Past performance is not a guide to future performance. The performance data does not take into account the commissions and costs incurred on the issue and redemption of units. The value of an investment and the income from it can fall 
as well as rise and you may not get back the amount originally invested. Tax assumptions and reliefs depend upon an investor’s particular circumstances and may change if those circumstances or the law change. If you invest through a 
third party provider you are advised to consult them directly as charges, performance and terms and conditions may differ materially.

Nothing in this document is intended to or should be construed as advice. This document is not a recommendation to sell or purchase any investment. It does not form part of any contract for the sale or purchase of any investment.

The Fund is a recognised collective investment scheme for the purpose of promotion into the United Kingdom. Potential investors in the United Kingdom are advised that all, or most, of the protections afforded by the
United Kingdom regulatory system will not apply to an investment in the Fund and that compensation will not be available under the United Kingdom Financial Services Compensation Scheme.

The securities included in this document are not registered in the Foreign Securities Registry of the Superintendencia de Valores y Seguros for public offering and, therefore, the use of this document is only for general
information purposes.

Issued in the UK by Janus Henderson Investors. Janus Henderson Investors is the name under which Janus Capital International Limited (reg no. 3594615), Henderson Global Investors Limited (reg. no. 906355),
Henderson Investment Funds Limited (reg. no. 2678531), AlphaGen Capital Limited (reg. no. 962757), Henderson Equity Partners Limited (reg. no.2606646), (each incorporated and registered in England and Wales with
registered office at 201 Bishopsgate, London EC2M 3AE) are authorised and regulated by the Financial Conduct Authority to provide investment products and services. Telephone calls may be recorded and monitored.

Janus Henderson Fund

The Janus Henderson Fund (the “Fund”) is a Luxembourg SICAV incorporated on 26 September 2000, managed by Henderson Management S.A. This document is intended solely for the use of professionals and is not for general public 
distribution. Any investment application will be made solely on the basis of the information contained in the Fund’s prospectus (including all relevant covering documents), which will contain investment restrictions. This document is intended as a 
summary only and potential investors must read the Fund’s prospectus and key investor information document before investing. A copy of the Fund’s prospectus and key investor information document can be obtained from Henderson Global 
Investors Limited in its capacity as Investment Manager and Distributor.

A copy of the Fund’s prospectus, key investor information document, articles of incorporation, annual and semi-annual reports can be obtained free of cost from the Fund’s registered office in Luxembourg: 2 Rue de Bitbourg, L-1273 
Luxembourg, in Germany: Janus Henderson Investors, Tower 185, Friedrich-Ebert-Anlage 35-37, 60327 Frankfurt am Main, in Austria: Bank Austria Creditanstalt AG, Am Hof 2, 1010 Wien, in Spain: offices of the Spanish distributors, a list of 
which may be obtained at www.cnmv.es (Janus Henderson Fund is registered with the CNMV under number 259); in Belgium: Belgian Financial Service Provider CACEIS Belgium S.A., Avenue du Port 86 C b320, B-1000 Brussels; in Singapore: 
Singapore Representative Henderson Global Investors (Singapore) Limited, 138 Market Street, #34-03/04 CapitaGreen, Singapore 048946; and in Switzerland from the Swiss representative: BNP Paribas Securities Services, Paris, succursale 
de Zurich, Selnaustrasse 16, CH-8002 Zurich who are also the Swiss Paying Agent.

Janus Henderson Horizon Fund

The Janus Henderson Horizon Fund (the “Fund”) is a Luxembourg SICAV incorporated on 30 May 1985, managed by Henderson Management S.A. This document is intended solely for the use of professionals and is not for general public 
distribution. Any investment application will be made solely on the basis of the information contained in the Fund’s prospectus (including all relevant covering documents), which will contain investment restrictions. This document is intended as a 
summary only and potential investors must read the Fund’s prospectus and key investor information document before investing. A copy of the Fund’s prospectus and key investor information document can be obtained from Henderson Global 
Investors Limited in its capacity as Investment Manager and Distributor.

A copy of the Fund’s prospectus, key investor information document, articles of incorporation, annual and semi-annual reports can be obtained free of cost from the local offices of Janus Henderson Investors: 201 Bishopsgate, London, EC2M 
3AE for UK, Swedish and Scandinavian investors; Via Dante 14, 20121 Milan, Italy, for Italian investors and Roemer Visscherstraat 43-45, 1054 EW Amsterdam, The Netherlands for Dutch investors; and the Fund’s: Austrian Paying Agent 
Raiffeisen Bank International AG, Am Stadtpark 9, A-1030 Vienna; French Paying Agent BNP Paribas Securities Services, 3, rue d’Antin, F-75002 Paris; German Information Agent Marcard, Stein & Co, Ballindamm 36, 20095 Hamburg; Belgian 
Financial Service Provider CACEIS Belgium S.A., Avenue du Port 86 C b320, B-1000 Brussels; Spanish Representative Allfunds Bank S.A.
Estafeta, 6 Complejo Plaza de la Fuente, La Moraleja, Alcobendas 28109 Madrid; Singapore Representative Henderson Global Investors (Singapore) Limited, 138 Market Street, #34-03/04 CapitaGreen, Singapore 048946; or Swiss 
Representative BNP Paribas Securities Services, Paris, succursale de Zurich, Selnaustrasse 16, 8002 Zurich who are also the Swiss Paying Agent. RBC Investor Services Trust Hong Kong Limited, a subsidiary of the joint venture UK holding 
company RBC Investor Services Limited, 51/F Central Plaza, 18 Harbour Road, Wanchai, Hong Kong, Tel: +852 2978 5656 is the Fund’s Representative in Hong Kong.
The mentioned sub-funds of the Henderson Horizon Fundmentioned above are authorised to be marketed to the public in Spain and are registered in the Comision nacional del mercado de Valores with the number 353.
© 2018, Janus Henderson Investors. The name Janus Henderson Investors includes HGI Group Limited, Henderson Global Investors (Brand Management) Sarl and Janus International Holding LLC.

Janus Henderson Investors, one of its affiliated advisors, or its employees, may have a position in the securities mentioned in the report. References made to individual securities should not constitute or form part of 
any offer or solicitation to issue, sell, subscribe or purchase the security. For illustrative purposes only and is not indicative of the historical or future performance of the strategy or the chances of success of any 
particular strategy.

Source: Morningstar Direct


